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HIGHLIGHTS 


e The company has optioned a new highgrade copper 
prospect in Central B.C. 


e There will be a drill program at a new base metal dis- 
covery in the East Kootenay District. 


e At the Tuscarora gold prospect, drilling continues on 
three separate areas anomalous in gold values. 


Annual Meeting 


The Annual General Meeting of the Shareholders of Silver Standard 
Mines Limited (Non-Personal Liability) will be held on Thursday, July 13, 
1978, in the Victoria Room, Holiday Inn, 1133 West Hastings St., Vancouver, 
B.C. at 11:00 o’clock in the forenoon (Vancouver Time). 
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SILVER STANDARD MINES LIMITED (N.P.L.) 


REPORT TO SHAREHOLDERS: 


This year your company is engaged in new projects that have better than average chances of 
success. In Southeastern B.C., Silver Standard and partners will drill a base metal discovery that has 
large tonnage potential. On a newly optioned prospect in Central B.C., an attempt will be made to 
locate the source of widespread and spectacular copper-silver float. Substantial programs will 
continue on other of the company’s many mineral properties. 


During the past year, Teck Corporation incurred exploration and development expenses for the 
benefit of Silver Standard in the amount of $300,000, and in consideration has been allotted Silver 
Standard shares at the rate of 65 cents per share. Teck’s expenditures on Silver Standard’s projects in 
1978 will be convertible at 70 cents per share. Working capital at year end, March 31, 1978, was $34,618. 


Not without some reluctance, Silver Standard has sold its controlling interest in Dorita Silver 
Mines. Management considered the sale to be in the best interests of all Dorita shareholders. Silver 
Standard received $25,000 from the sale of its Dorita shares. Also, provision has been made for 
liquidating Dorita’s $92,600 indebtedness to Silver Standard, and your company has been relieved of 
an annual outlay of some $30,000 that was required to maintain Dorita Silver Mines. 


The copper market has recovered somewhat from its low of last year. Although there is an 
indication the upward trend will continue, the copper price remains far below that at which the Minto 
property might be put in production. Likewise, a recently up-dated feasibility report has confirmed 
that production at the Schaft Creek copper-moly property of Liard Copper Mines can not be 
contemplated at this time. Consequently, Hecla is under no obligation to do further development 
work until such time as conditions improve. Hecla will maintain the claims in good standing. 


On the positive side, some short holes will be drilled at the Red-Chris copper-gold property. The 
object will be to test the up-dip projection of a strongly mineralized zone previously intersected at 
greater depth. Should these holes prove successful, several million tons of readily accessible good 
grade copper-gold ore would be indicated. 


In the Yukon Territory, anew mineralized area will be drilled at the Lucky Joe copper property. In 
the same general environment, Silver Standard has minor interests in two new copper prospects that 
will get some initial testing this year. 


Silver Standard optioned a base metal prospect south of Smithers, B.C. and subsequently has 
negotiated a development agreement with a major resource company. The new property is attractive 
at this time because the target is a deposit of high grade copper containing silver values. In an 
environment favorable for the deposition of massive sulphide bodies, silver-lead-zinc mineralization 
of modest grade has been noted over good widths. More exciting is the widespread presence of high 
grade copper float, almost massive chalcopyrite and bornite. It is anticipated the bedrock source of 
the float will be located and some holes drilled during the current season. 


The price of gold is strong and it is fitting that some good gold prospects are receiving attention 
this year. In Nevada, the Owyhee Syndicate’s Tuscarora property is being given a thorough drill test 
by Freeport Minerals. Last year, two diamond drill holes were put down on the Mill Creek Zone, 
where Silver Standard previously drilled 45 holes and had several ore-grade gold intersections. 
Eleven widely spaced rotary holes were drilled on the long Happy Camp anomaly, and a new area 
anomalous in gold was found west of the Happy Camp in upper Smith Creek. All three gold-bearing 
zones will be drilled in the current season. Should the property be brought to production, the 
syndicate (Silver Standard — 40%) would be entitled to 5% of the net return from sales. 


Freeport recently announced considerable success in outlining ore on the F.M.C. property which 
adjoins the syndicate claims on the north. 


There may be activity at other of Silver Standard’s gold prospects. Our associate company, Table 
Mountain Mines, is being reorganized with a view to doing further work at its Cassiar District 
property. Also, an underground program is warranted to expand known reserves at the former 
Pellaire property, now held by a subsidiary company, Lord River Gold Mines. Silver Standard may 
participate in a current effort to unitize and explore the various gold occurrences on Black Dome 
Mountain, west of Clinton, B.C. 


A syndicate headed by Silver Standard has spent several years exploring for base metals in the 
East Kootenay District. The work now has produced some attractive drill targets, and in the current 
season the syndicate will drill a band of zinc mineralization that has been traced for several thousand 
feet. Local sections of good grade have been noted, but the steep nature of the ground has prevented 
systematic surface sampling. A minimum of 2400 feet will be drilled this year. The syndicate holds 
claim blocks which cover the favorable geological trend for 13 miles in a north-south direction and its 
regional work will be continued. Other companies are active and a large number of claims have been 
staked in an area not previously regarded as favorable for mineral deposition. 


Silver Standard’s 1978 budget includes work programs on no fewer than twelve mineral proper- 
ties, and more will be added as the season progresses. There should be some newsworthy results. 


It is with deep regret that I record the death in December of Leonard G. White. Mr. White made 
an outstanding contribution to the mining industry and was a valued Director of your company for 
the past fourteen years. 


The Board of Directors appreciates the effort put forth by the company’s capable staff during the 
past year. 


On behalf of the Board of Directors, 
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A. C. RITCHIE 
Date: June 15, 1978 President 


SILVER STANDARD MINES LIMITED 


(non-personal liability) 
(Incorporated under the laws of British Columbia) 


CONSOLIDATED BALANCE SHEET 
AS AT MARCH 31, 1978 


ASSETS 
1978 1977 
CURRENT ASSETS 
GAG Fhe, Det elaettere CuceGec tees ey Sed e c SSEeare  ne e er $ 51,192 $ 56,490 
Marketable securities, at cost (market value $138, 134) 
1977. atemanketl(cost 51027204) Ran eee cen eee 84,227 83,675 
ACCOUTES TECEIVADIC: Se Piatt tle ere en ree OS Sie, av Il 
deduct badidebiallowan cel eee neeeer eee eere 31,062 5,509 5,541 
Note receivable; current portion 7.2 anc ne ieee ieee eter 11,000 
Prepaid €xpenS@S\ sc.ce.<.5 a0. s1e ws aio a mers, sie e ass oosdee uate cietetelie ts a aya bet harms 3,014 7,114 
154,942 152,820 
NOTE REGEIVA BLE 61 2c:oe eee eee eee 22,000 
less:.current portioni;..4 5 cers es en ee eee 11,000 11,000 
INVESTMENTS, at cost less amounts written off (Note 2(B)) .............. 259,824 139,202 
CAPITAL ASSETS 
Minine properties (Notes: Vand 12)ii56.c-c tute oe ee te ee 52,611 1 
Land, buildings and equipment, at depreciated values 
(NG t@53) a be Arye ee Ee ee STO EEC ae Cee ee eee 48 336 102,888 
100,947 102,889 
EXPLORATION AND DEVELOPMENT, at cost less amounts written off 
eck Apreemient (Noted) ko gia cirea etre ecm vile .ae meer erac anne net ne eee aes 1,189,663 1,193,001 
Outside exploratiom (Note) ain scyniore nema) sre co eae eee 1,640,923 2,485,349 


2,830,586 3,678,350 
$ 3,357,299 $ 4,073,261 


Approved by the Directors 
R. W. Wilson Director 
A. C. Ritchie Director 


LIABILITIES 


1978 1977 
CURRENT LIABILITIES 
Bevi<, Cleioneiavel IkOein, GACUIIEC! . Scce daossucconcnnosncosadbnaceoosuenudese $ 10,000 
PACCOMMES IDA VADIGR ye rica eRe aCe ets tee my rere eR eee eons Ny $ 65,324 70,787 
ENON WAGERS CF NE 10) Co (NG) CoH nines eee nt omnia rs cores ha NOU ee an SETS a oa 55,000 we 
120,324 80,787 
IT QAUNBPA YA IB TE Ei age tear et ce ee ee Seley) NENG NES te een ee 300,000 
MINORITY INTERESTS IN SUBSIDIARY COMPANIES ................. 408,676 1,181,769 
SHAREHOLDERS’ EQUITY 
SHARE CAPITAL (Notes 6 and 7) 
Authorized 
10,000,000 common shares of 50¢ each 
Issued 
883.98 GISES Ane Swe pesca aco RRS Cee ee COE eR EO RC etre oes ae ee deren 4,196,809 3,736,040 
GONTRIBUEED SURPEUSS ease eee eee eee eee eo rie ee 3,364,533 87225302) 
SE ET@I ee ote ee pete es eee en a eee er oe ty Coley ie a ee a (4,733,043) (4,450,637) 
2,828,299) 27510) 705 


$ 3,357,299 


$ 4,073,261 


CAMPBELL, SHARP, NASH & FIELD 


CHARTERED ACCOUNTANTS 


AUDITORS’ REPORT 


To the Members of 
Silver Standard Mines Limited 
(non-personal liability). 


We have examined the consolidated balance sheet of Silver Stan- 
dard Mines Limited (non-personal liability) as at March 31, 1978 and 
the consolidated statements of deficit, contributed surplus, opera- 
tions and changes in financial position for the year then ended. Our 
examination was made in accordance with generally accepted audit- 
ing standards and accordingly included such tests and other proce- 
dures as we considered necessary in the circumstances. 


The realization of the company’s investments as set out in Note 2 
(B), capital assets as set out in Notes 1, 3 and 12 and exploration and 
development expenditures as set out in Notes 4 and 5 is dependent 
on adequate financing being arranged and on the success of future 
operations. 

In our opinion, subject to the realization of the company’s invest- 
ments, capital assets and exploration and development expendi- 
tures and adequate financing being arranged as referred to in the 
preceding paragraph, these consolidated financial statements pre- 
sent fairly the financial position of the company as at March 31, 1978 
and the results of its operations and the changes in its financial 
position for the year then ended, in accordance with generally 
accepted accounting principles applied on a basis consistent with 
that of the preceding year. 


Pursuant to Section 212 of the British Columbia Companies Act, 


we report that, in our opinion, due provision has been made for 
minority interests. 


CAMPBELL, SHARP, NASH & FIELD 
Vancouver, Canada Chartered Accountants 
May 23, 1978. 


SILVER STANDARD MINES LIMITED (non-personal liability) 


NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 
March 31, 1978 


NOTE 1. ACCOUNTING POLICIES 


The consolidated financial statements include the accounts of all subsidiary companies. These subsidiaries are as 


follows: 
Percentage 
Year End Ownership 
Zmenicaniotandartdakxt locaton sincere eer eee reesei et eee ie March 31 100.0% 
Lieto ls Copoysvare IM Ihave ILawels: (INGIPIUs)) aocanocésmuneoascoancg osodcosguoboosoobadaos March 31 65.6% 
Virginia Silver vinesdtd CON Bo) oc. varies ciisnerh veal ne eis claret joir acerca March 31 92.0% 
ILOaal Roker Coal IN tnoras Wels (NPE. cobs oudnscuonsocndoounouqugcopooeousennobat March 31 67.5% 


The accounts of the wholly-owned subsidiary American Standard Explorations Inc. have been translated from U.S. to 
Canadian dollars at par as any differences arising through use of current rates of exchange would be eliminated on 
consolidation. 

Exploration and development expenditures are carried as assets until such time as the related mining claims are 
abandoned. General exploration expenditures are written off in the year incurred. 

The exploration and development expenditures of subsidiaries include property carrying charges during periods of 
active development but during inactive periods these costs are written off in the year incurred. 

The excess of book values of net assets of subsidiary companies over the cost of the investment in those companies by 
Silver Standard Mines Limited amounting to $1,735,904 has been applied to reduce the carried values of mining properties 
and outside exploration, as follows: 


Mining Outside 
Properties Exploration 
CamriedivaluestatendiOfty eat aa. fetter eels sacle seis otetons isl sae teecdere ors cuebe see teccnekene esses ts $ 1,754,118 $ 1,675,320 
deduct: excess of book values over cost of 
iMVSSoae MES tog) Gelso hearers (INS AVA) o coaoaccusncobsobooopoLnaogegoooenaes 1,701,507 34,397 
Netivalluelperrconsolidatedibalancersheetim en en ine een eee ere $ 52,611 $ 1,640,923 


NOTE 2(A). INVESTMENTS, Subsidiary Company 


(a) 


(b) 


Under the terms of an agreement dated November 7, 1977, Silver Standard Mines Limited sold 880,000 of its total 
holding of 1,388,640 shares in Dorita Silver Mines Ltd. for $25,000. As a result, Silver Standard Mines Limited no 
longer holds a controlling interest in that company and the remaining shareholding is now carried as an investment 
at cost (see Note 2(B)). 

The deletion of Dorita Silver Mines Ltd. as a subsidiary has been effected as at April 1, 1977 as no significant 
operations were carried on in the period April 1, 1977 to the date on which the sale took place. Comparative figures in 
the Consolidated Statement of Operations have not been restated, but the following information with regard to the 
losses of Dorita which were included therein may be relevant. 


1977 Comparative Figures 
Loss for the year, before minority interests, Agialoonmlell® (oO IDOE J onnoucoonooneenavonoenos $ 42,581 
INetlossitomthesyear sattrbutablenton Onitaler reer rite tee eer eer yaad $ 25,621 


The excess of the book value of Dorita’s net assets at the date of its becoming a subsidiary of Silver Standard over the 
cost of Silver Standard’s investment in shares of the company was applied to reduce the carried value of the group’s 
mining properties and outside exploration to the extent of $1,348,903. Of this amount $1, 107,906 was applied against 
Dorita’s assets and $240,997 against the assets of other subsidiaries. Since in management's opinion no appreciation 
in value of the group’s mining properties and outside exploration has occurred on the sale of the majority interest in 
Dorita, the amount of $240,997 has been adjusted against the gain otherwise arising on the disposal of the majority 
interest in Dorita. 

The extraordinary gain arising on the disposal of the majority interest in Dorita has therefore been determined as 
follows: 


Proceed SeOmSAleTOLISITALO Sie cx cee Arora ree. ee ere Pe ene en Coes crnices acu islcnsyetetetieluaucts Gleave re $ 25,000 
Group share of post acquisition losses, deleted ....... 6.61.01 eee sees eee e en eee eeee renee 500,949 
525,949 

GOStOLSIATES SOLER err RS Me oie eT Fee WAAR ICT CT HEC aes, oh PER aotecloiin. “dete eneie 207,816 
318,133 

deduct: Adjustment against assets of remaining subsidiaries .................+.-..0.005: 240,997 
FEXERAORCIMATY® SAU ate neva s etete cust e sets vlavovsvaeri«ceia eoela or eve apenalbivesele fa Siiwinte ooaxe ehte is inva gala) nie $ 77,136 


Minority interests in Dorita have been deleted and amounted to $778,389. 


(c) Further terms of the agreement, referred to in (a) above, provided for the discharge of Dorita Silver Mines Ltd.’s 


indebtedness to Silver Standard Mines Limited as follows: 


(i) $40,000, by transferring to Silver Standard the mining equipment located at Smithers, British Columbia and 
(ii) the balance, by transferring to Silver Standard 19 crown granted claims all situated in the Omineca Mining 


Division. 


Silver Standard has accordingly deleted the debt and has capitalized the relevant amounts under (i) land, buildings 


and equipment and (ii) mining properties. 


NOTE 2(B). INVESTMENTS, Other 


‘Albeta Manes etd (NERD. ) aso orcas cot oreo aoa elrarc et oe ae ee eee 
Carnegie Mining Corporation! (INE). eels eet ee eee ee ete er 
ClimaxCopper Mines Eid? (NCB T5-) Sater seyret eae ee 
Bmrex Mining Pid (PLL) 2. es 5 ce eos ei ae 
Table Mountaim Mines Lid (N:P. BE.) 222 acc te oes eee eee eee 
Dorita Silver Mines Lid. (N.P.E) (600,000 in escrow) ©. 2222--2226 os eee eee 
INiekelsMotritaiiy Syria teres era rok ere a ate ate tee rer eee a 


Common 
Shares 
304, 167 

25,000 
80,750 
25,000 


Cost or 


Written Down 


Value 
$ 


a a ae 


47,832 
120,118 
91,870 


$ 259,824 


Except for the shares of Dorita Silver Mines Ltd., market values of these investments are generally not significant as the 
shares are either not being actively traded or are subject to only light trading due to the companies being inactive or in 
process of development. At March 31, 1978 the quoted value of the investment in Dorita Silver Mines Ltd. was $305, 184. 


NOTE 3. LAND, BUILDINGS AND MINE EQUIPMENT 


Accumulated 
Depreciation 
Cost and Write Down 
Field office, at Smithers, B.C. 

land and building See checc aes ee eee $ 26,262 $ 23,762 
Office furniture and fixtures. 22.2.5 cece evas eae 18,984 16,280 
Mining equipment (including vehicles) .......... 316,331 273,199 
$ 361,577 $ 313,241 


NOTE 4. EXPLORATION AND DEVELOPMENT, Teck Agreement 


Depreciated 
Value 


$ 2,500 
2,704 
43,132 


$ 48,336 


Depreciation 
Straight line 


10% 
15% 
15% 


At March 31, 1974, Teck Corporation Ltd. had made expenditures of $2,100,000 on company properties under the terms 
of an agreement and pursuant to this agreement received 1,306,666 shares in consideration of those expenditures. 
These expenditures, less amounts written off or recovered on properties abandoned, are carried as assets. The details are 


as follows: 
Cost 
Balanee,; bepinning.of year ...tsae-e ae ae ee eee eee $ 2,069,441 
Amounts written off during the year ...............-2...-.-: 
Balanicezend Of year ire ac tia eters eae eee el ee eee $ 2,069,441 
NOTE 5. EXPLORATION AND DEVELOPMENT, Outside Exploration 
Cost 
Balanee, beginning of yeataece seer ieee ee eee $ 4,633,817 
Expenditures of former subsidiary, deleted 
dINote 2(A)) Cis osc ea ete ioe eee ee rs one ee (1,006,989) 
Expenditures during tBegveaty net)ias-8 eee er eee 152,319 
Recovery, Silmonac Mines Lids...- 2 oo ee (33,045) 


Witten off daring the. years. 2. 7aun.6 05. eee ee ee 


$ 3,746, 102 


Write down on consolidation 
(Notes 1 and 2(A) ) 


Balance, end of year 


Written off 
$ 876,440 
3,338 


$ 879,778 


Written off 
$ 2,114,071 


Written down 
Value 
$ 1,193,001 
(3,338) 


$ 1,189,663 


Written down 
Value 
$ 2,519,746 


(179,294) (827,695) 
152,319 

(33,045) 

136,005 (136,005) 
$ 2,070,082 1,675,320 
34,397 


$ 1,640,923 


NOTE 6. ISSUED SHARE CAPITAL 


Common At Par 
Shares Value Premium Total 
Balances Viarelioll el 9 7/ee eee ne 7,472,080 $ 3,736,040 $ 3,225,302 $ 6,961,342 
isstiedstopleca@orporaloni eee eee 921,538 460,769 1397234 600,000 
selene. Merten Sib MWS. ncecsoocuasnunooouensces he 8,393,618 $ 4,196,809 $ 3,364,533 $ 7,561,342 


NOTE 7. STOCK OPTIONS 
Teck Corporation Ltd. 


An agreement between the company and Teck Corporation Ltd., dated July 29, 1977 terminated Teck’s option to 
purchase 1,580,000 shares at a minimum price of $1.50 per share. The option was exercisable on or before December 31, 
1977. 

Under the terms of a new agreement Teck Corporation has agreed to expend on the Company’s exploration and 
development programs the sum of $300,000.00 for each of the years 1977, 1978 and 1979, with Teck Corporation having the 
right to increase the amount from $300,000.00 to $500,000.00 for the years 1978 and 1979. In consideration of these 
expenditures the company shall issue shares to Teck Corporation at a price of 65¢ per share for the year 1977; 70¢ per share 
for the year 1978 and 75¢ per share for the year 1979. As at March 31, 1978 the company had issued to Teck Corporation 
461,538 shares in consideration of expenditures of $300,000.00 for 1977. 


NOTE 8. ADVANCES 


These funds were expended by Teck Corporation Ltd. under the terms of the agreement dated July 29, 1977 and are 
repayable by the issue of shares. 


NOTE 9. REMUNERATION OF DIRECTORS AND SENIOR OFFICERS 


The aggregate direct remuneration paid to the directors in their capacity as senior officers and to other senior officers of 
the company was $194,037 (1977 — $177,289). No directors fees were paid in 1978 or 1977. 


NOTE 10. PENSION LIABILITY 


The company’s pension plan expense for the year includes $17, 153 for past service benefits with respect to senior officers. 
As at March 31, 1978 the present value of the company’s unfunded obligations for these past service benefits amounted to 
$55,004, which amount has not been provided for in the accounts. Although the company may terminate or amend the 
pension plan at any time, it is expected that the cost of these benefits will be charged to operations in future years. 


NOTE 11. AGREEMENT WITH WILSON MINING CORPORATION LID. 


The company has an agreement with Wilson Mining Corporation Ltd. which grants that company the right to purchase 
up to ten percent of Silver Standard’s interest in any mining properties, for up to ten percent of the cost to Silver Standard, 
for a period of five years from the date any such properties are acquired. This agreement terminates April 1, 1985. 

During the year Wilson Mining Corporation exercised its option under this agreement and acquired ten percent of the 
company’s interest in the Soab Property for ten percent of Silver Standard’s expenditures. 


NOTE 12. MINING PROPERTIES, Liard Copper Mines Ltd. (N.P.L.) 


A subsidiary company (Liard Copper Mines Ltd. (N.P.L.)) has an agreement with Hecla Operating Company which 
provided for the expenditure of $1,500,000 by Hecla on exploration and development of its property over a five year period 
ending February 28, 1973. This agreement included a first examination period to February 28, 1969 requiring expenditures 
of $150,000, and a second examination period to February 28, 1973, requiring a further $1,350,000 of expenditures. 

Hecla completed the expenditure of $1,500,000 under the first and second examination periods and had ona year-to-year 
basis, extended the second period to February 28, 1978 by spending a minimum of $300,000 per year. 

In January, 1978 Hecla completed a feasibility study and, on the basis of this study, gave notice on February 16, 1978 that 
it declared the Property non-economic at this time. 

The effect of this declaration is that Hecla may suspend all further examination and exploration work (other than keeping 
the mineral claims in good standing) until February 28, 1988, provided that the feasibility study shall be reviewed by Hecla 
once in every four years from the date of the original declaration and a new economic declaration made. 

At any time up to February 28, 1988 Hecla may elect to: 

1) Place the property into production in which case all pre-production expenditures in excess of $1,500,000 will be repaid 

from 80% of the net proceeds with the balance allocated 70% to Hecla and 30% to Liard — or 

2) Extend the second examination period on a year-to-year basis to February 28, 1988 by spending a minimum of a 

further $300,000 per year — or 

3) Terminate the agreement and receive 1,000,000 shares for work done. 


At the present time Hecla has expended approximately $3,084,100 and the agreement is in good standing. 


SILVER STANDARD MINES LIMITED (non-personal liability) 


CONSOLIDATED STATEMENT OF DEFICIT 
for the year ended March 31, 1978 


1978 1977 
BALANCE, beginning of year: 52ccoc2.ws soe ee $ 4,450,637 $ 3,671,130 
Net loss for the year ..4.4: acts idecs Sie soe & se eee eee eee 282,406 729,007 
BALANCE, end of year's... 2.200554 52~ee= oe eee $ 4,733,043 $ 4,450,637 
CONSOLIDATED STATEMENT OF CONTRIBUTED SURPLUS 
for the year ended March 31, 1978 

1978 1977 
BALANCE, beginning ofyeat": 62-02 e ce eee ea ee ee $3,225,302 $3,207,802 
Premium on shares isstied : 4: sa225.6000 ee oe ee 1397231 17,500 


BALANCE, end of year 42252... ce ee ee ee $ 3,364,533 


Wi. 22 07002 


SILVER STANDARD MINES LIMITED (non-personal liability) 


CONSOLIDATED STATEMENT OF OPERATIONS 
for the year ended March 31, 1978 


INCOME 
Monasementand: encineering services 29-22-20 ade: ea oe oe ae 
Beg Pimenit Teritall..samyc aa Soy Orhan ia ee OPN ae cate ee eee 
Investment income 
Sundry income 
Royalties 


EXPENDITURE 
Remuneration and benefits to executive 
OLCEKSRWN OFATERAlSORGICCELOLG Gaerne 


eae OER ae aN Shs 6 Sit tye est gc EA ae A ene lente ae Pe ec Re 
[SVEN e116) Z21 2M 2291 11m eee a RR Agee een Dee Og te BANA eS ee EA 
Deepal ranNGh ACC Mea eta arnt OASIS. ayes Oey ee eee, aiid Ane a om ta te 
rave dave hielc exDelsesn suminr ts has signe erry ne eR RR eta ieee 
Or (ere | Wyo) a8] ce eine oe eA ee ee ene ee tr See a ree eee eA 
Bateltcle GESte CNIS Bets Ran stort ate anon tenes ates vein a PUP ee Mae are 
Wiite: down (up) of marketable Securitiesi. 2... assent - ee etter sees 
FLV GEEOR VomVERECOE) Gtk nto eae tae ae Nace chs Sie ledNaeg eee ciate ata fees See ore 


less: administration costs allocated 
LO COMIPAY pLOrelHeS ee & ante ante sere re cea Oya ate me ese te 


LOSS FOR THE YEAR BEFORE THE FOLLOWING CHARGES........... 


Exploration and development written off 
Teekiexpend tires (NOte4) 26 a3 oa e es eye eee $ 3,338 
Outsidevexploration (Nee 5), nk gato sta ays es eee nig ee 136,005 


Depreciation, buildings and equipment. cn sce... ae aoe. oe tere 
Write down of investments». 2.2.94. ss.6% 6 Sis wo cas mrs ean ee ee aes Saas 


LOSS FOR THE YEAR BEFORE MINORITY INTERESTS 

IN LOSSES OF SUBSIDIARIES AND 

EXPRAORDINARYSITE Mee reese ee tre er ieee en peer 
MINORITY INTERESTS IN LOSSES OF SUBSIDIARIES................. 


LOSS FOR THE YEAR BEFORE EXTRAORDINARY ITEM ............... 
EXTRAORDINARY ITEM 
Gain on disposal of majority shares in 
Donitar Silvers Mines steer INE sles) (INO cere (A) )) Were eey eee eee 


NETL OSS#EO ReRET BAY BA RA ery teen care Sedo etapa acted fee eC eT ees ro 
DOS SEER SHAR Bier ea eat: ees ee ert yee Se eer en bree eee 


1978 


$ 41,326 
6,878 
6,834 
2,428 
1,673 

59139 


85,108 
116,622 
33,774 
23,567 
13,505 
4,745 
78,245 
1,461 
(17,388) 


339,639 


60,045 
_ 279,594 
220,455 


139,343 
3,055 


142,398 


362,853 
__ 3,311 
359,542 


__77,136 
$ 282,406 
$ 0.04 


1977 


$ 60,325 
teed 
9,877 
3,363 
5,285 

86,175 


78,821 
146,272 
38,837 
25,682 
13,074 
4,108 
91,922 
33,357 
18,529 
1,326 
451,928 


82,356 
369,572 
283,397 


798 384 
18,877 
779,507 


$ 779,507 


$0.10 


SILVER STANDARD MINES LIMITED (non-personal liability) 


CONSOLIDATED STATEMENT OF CHANGES IN FINANCIAL POSITION 


for the year ended March 31, 1978 


FUNDS PROVIDED 
Proceeds, sale of parent company shares 2.2. 25-22 sesemanee se eee ee 
Working capital deficiency of former subsidiary ...........-.-.---.------ 
Proceeds from sale of shares in Dorita Silver Mines Ltd. ................. 
Loan proceeds = 2.25 24 245. $2055 355 seer ease 6a ae ee 
Proceeds, sale of shares to minority shareholders, Liard Copper Mines Ltd. 
Prior years exploration and development recovered, Silmonac Mines Ltd. . 


FUNDS APPLIED 
Operating loss before non-cash charges and extraordinary item .......... 
Purchase of equipment: <2. 0.0.3 concn sna da om 2 95s 2 so eee 
Exploration and development (net of recoveries) ......................-- 
Investment, Nickel Mountain Syndicate - --. ..-. << 225.2 ose sow cess aes 
Decrease in loan payable ...... nie Sey mee re i at 
Parchase of mining property: -.20 5.206. 2520 sone eee 
Increase in note receivable, net of current portion .....................-. 


(DECREASE) IN WORKING CAPITAL ©. «02 236056 o2 acne eee 
WORKING CAPITAL, berinning of year 055.3522 4. cau eee 
WOREKING CAPITAL end af years. 3).22..5-2 onan Sac = soe ee eee 


1978 1977 
$ 600,000 $ 48,750 
72,823 
25,000 
300,000 
8,607 
33,045 
739,475 348,750 
220,455 283,397 
40,000 1,151 
152,319 214,481 
506 605 
300,000 
52,610 
11,000 
776,890 499,634 
(37,415) (150,884) 
72,033 222,917 
$ 34,618  $ 72,033 


